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Key figures on Swiss financial sector – 2023 
 

 

 

1 Basic elements 
Value-added by the Swiss financial sector, in CHF bn 
The ratio of the value-added of a sector to the gross domestic product (GDP) 
shows how much it contributes to the economy as a whole.  

 

 2012 2017 2022 
Financial services 36,5 34,8 40,1 
Insurance services 29,5 30,7 28,8 
Swiss financial sector total 66,0 65,5 68,9 
in % of GDP 10,2 % 9,6 % 8,9 % 
GDP Switzerland 643,6 684,6 771,2 
Data: SECO (GDP according to production approach).    

 
 

The financial location in relation to GDP in international comparison 
(2022) 

 

 
The values for Luxembourg and the United States refer to 2021. 
 

Data: Statista (LU), Department of Statistics (SG), SECO (CH), Office for National Statistics (GB), Bureau of 
Economic Analysis (US), Statistisches Bundesamt (DE)  
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https://www.seco.admin.ch/seco/en/home/wirtschaftslage---wirtschaftspolitik/Wirtschaftslage/bip-quartalsschaetzungen-.html
https://de.statista.com/statistik/daten/studie/438309/umfrage/anteil-des-finanzsektors-an-der-bruttowertschoepfung-luxemburgs/
https://www.tablebuilder.singstat.gov.sg/publicfacing/backToMainMenu.action
https://www.seco.admin.ch/seco/en/home/wirtschaftslage---wirtschaftspolitik/Wirtschaftslage/bip-quartalsschaetzungen-/daten.html
https://www.ons.gov.uk/economy/grossdomesticproductgdp/datasets/ukgdpolowlevelaggregates
https://apps.bea.gov/iTable/iTable.cfm?isuri=1&reqid=151&step=1
https://apps.bea.gov/iTable/iTable.cfm?isuri=1&reqid=151&step=1
https://www-genesis.destatis.de/genesis/online?operation=abruftabelleBearbeiten&levelindex=1&levelid=1585324829182&auswahloperation=abruftabelleAuspraegungAuswaehlen&auswahlverzeichnis=ordnungsstruktur&auswahlziel=werteabruf&code=81000-0013&auswahltext=&werteabruf=Werteabruf#astructure
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Employement, in full-time equivalents 

 
 2012 2017 2022 

Financial services 122 261 105 981 108 272 
Insurance services 42 514 42 077 41 881 
Activities auxiliary to financial services 
and insurance activities 51 041 57 794 67 737 

Swiss Financial sector total 215 816  205 853  217 890 
in % of overall employment 5,8 % 5,3 % 5,2 % 
Overall employement 3 741 077 3 879 752 4 193 470 
Data: FSO (values for Q4).    

 
 
 

Estimated tax revenue, in CHF bn 
On the one hand, banks and insurance companies pay direct taxes on their 
income and profits to the central government, cantons and municipalities, and 
on the other hand, the central government levies indirect taxes on financial 
market transactions and financial services. 

 
 2019 2020 2021 

Financial sector-related taxes (direct) 10,1 9,7 12,0 
Banks 6,2 6,7 9,0 
Insurers 3,9 2,9 3,0 

Financial market-related taxes (indirect) 9,2 7,4 7,9 
Value added tax 2,8 2,4 2,5 
Withholding tax 4,6 2,9 3,2 
Stamp duty 1,9 2,1 2,2 

Swiss financial sector total 19,3 17,1 19,9  
in % overall tax revenue  
of the public sector 

12,7 % 11,7 % 13,3 % 

Total tax revenue of the central 
government, cantons and communes 151,2 146,1 149,9 
Data: BAK Economics.    

 
  

https://www.bfs.admin.ch/bfs/en/home/news/whats-new.assetdetail.16044066.html
https://www.bak-economics.com/en/studies-analyses
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2 Global integration 
Net exports, in CHF bn 
The net exports of a financial sector result from the difference between 
exports and imports of financial and insurance services. A current account 
surplus occurs when a country produces more than its domestic demand. The 
ratio of net exports to the current account balance provides information on 
how much the financial sector contributes to the surplus. 

 

 2011 2016 2021 

Financial services 16,6 15,9 18,2 

Export receipts 21,4 19,4 22,0 
Import expenditure 4,8 3,5 3,8 

Insurance services 4,2 6,1 5,0 

Export receipts 5,4 7,7 7,4 
Import expenditure 1,3 1,6 2,4 

Swiss Financial sector total 20,7 22,0 23,2 
in % of Switzerland’s 
current account surplus 52,3 % 44,6 % 40,1 % 

Current account surplus 39,6 49,3 57,8 
Data: SNB. 

 
 

Direct investments abroad, in CHF bn 
The capital a country has invested abroad is an indicator of its integration 
into the world economy. 

 

 2011 2016 2021 

Capital stock of banks 76,7 85,7 73,7 

Capital stock of insurers 132,2 100,2 116,4 

Swiss Financial sector total 208,9 185,9 190,1 
in % des gesamten Kapitalbestands 
im Ausland 20,1 % 13,7 % 13,5 % 

Total capital stock abroad 1 038,8 1 357,3 1 406,4 
Data: SNB. 

  

https://data.snb.ch/en/topics/aube/cube/bopcurra?fromDate=2014&toDate=2020&dimSel=D0(L0,V1,F),D1(E,A,S)
https://data.snb.ch/en/topics/aube/cube/fdiausbabsa?fromDate=2014&toDate=2020&dimSel=D0(D0_0,D0_1,D0_2),D1(B,V,D1_2)
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3 Banks and credit market 
Number of banks in Switzerland. 
 

 

 2011 2016 2021 
Cantonal banks 24 24 24 

Big banks 2 4* 4* 

Regional banks and saving banks 66 62 59 

Raiffeisen banks 1 1 1 

Stock exchange banks 46 43 36 

Foreign-controlled banks 148 107 93 

Private bankers 13 6 5 

Other banks 12 14 17 

Total 312 261 239 

Systemically important banks — 5 5 
Data: SNB. * Parent companies and Swiss subsidiaries of the two big bank groups 

 
 

Concentration in the Swiss banking system (2022) 

 
Data: SNB.  
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https://data.snb.ch/en/topics/banken/chart/bastrazbach
https://data.snb.ch/en/topics/banken/cube/babilpobgua?fromDate=2017&toDate=2019&dimSel=D0(TOT)%2CINLANDAUSLAND(T)%2CBANKENGRUPPE(A30%2CG10%2CG15%2CG20%2CG25%2CG35%2CG45%2CA10%2CG65%2CG70)
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Credit volume, in CHF bn 
The financial sector and the real economy are interconnected through bank 
lending. 

 

 2012 2017 2022 

Domestic borrowers 990,8 1 133,7 1 336,8 

of which mortgage borrowers 829,7 973,9 1 146,9 
Foreign borrowers 125,8 198,7 197,4 

of which mortgage borrowers 5,9 8,8 11,5 
Total 1 116,6 1 332,4 1 534,2 
Data: SNB.    

 
 

Securities holdings, in CHF bn 
Securities holdings in client bank accounts serve as an indicator of the assets 
managed in Switzerland's financial sector. 

 

 2012 2017 2022 

Swiss custody account holders 2 170,5 3 032,5 3 577,8 

Private customers 465,0 609,4 747,5 
Commercial customers 198,6 214,4 249,4 
Institutional investors 1 506,9 2 208,7 2 580,8 

Foreign custody account holders 2 600,9 3137,6 3 239,1 

Private customers 562,0 513,2 559,7 
Commercial customers 93,7 80,6 97,3 
Institutional investors  1 945,2 2 543,8 2 582,1 

Total 4 771,4 6 170,1 6 816,9 
Data: SNB.    

 
  

https://data.snb.ch/en/topics/banken/cube/bakredinausbm?fromDate=2018-12&toDate=2020-12&dimSel=D0(AV1)%2CD1(T0%2CI%2CA)%2CD2(T1%2CH)%2CD3(F%2CB)
https://data.snb.ch/en/topics/banken/chart/bawebedosecmch
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4 Insurers and occupational 
benefits schemes 

Number of insurers in Switzerland 
 

 2011 2016 2021 

Life insurers 24 19 17 

Domiciled in Switzerland 20 16 14 
Branches of foreign insurers 4 3 3 

Non-life insurers 99 120 118 

Domiciled in Switzerland 58 74 70 
Branches of foreign insurers 41 46 48 

Reinsurers 62 55 48 

of which captives 35 25 24 
Health insurance funds with supplementary 
health insurance business n. a. 13 10 

Total 210 207 193 
Data: FINMA. 

 
 

Number of occupational benefits schemes, members and benefit 
claimants 

 
 2011 2016 2021 

Occupational benefits schemes 2 191  1 713  1 389  

Members in active employment 3 787 263  4 090 508  4 477 775  

Current pension claimants 1 002 931  1 114 112  1 233 162  
Data: FSO.    

  

https://www.finma.ch/en/dokumentation/finma-publikationen/berichte/versicherungsbericht/
https://www.pxweb.bfs.admin.ch/pxweb/en/px-x-1303030000_101/px-x-1303030000_101/px-x-1303030000_101.px/?rxid=246218ec-4a63-4112-9679-5adb33667380
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Assets of insurers in Switzerland, in CHF bn 
 

 2011 2016 2021 

Real estate 38,5 47,4 49,0 

Mortgages 30,1 36,7 38,3 

Financial interests 62,6 54,8 76,5 

Shares, investment funds 34,6 63,3 71,6 

Fixed-interest securities 246,5 281,7 239,3 

Loans, debt register claims 18,4 18,9 22,4 

Other investments 74,1 79,2 83,9 

Total capital investments 504,8 582,0 581,0 
Data: FINMA.    

 
 
Assets of occupational benefits schemes in Switzerland, in CHF bn 

 
 2011 2016 2021 

Cash and cash equivalents 46,2 40,9 51,8 

Real estate 109,7 155,4 242,4 

Mortgages 15,3 14,4 25,5 

Shares 160,6 248,3 366,9 

Bonds 233,4 263,0 322,4 

Alternative investments 38,4 70,2 98,9 

Other investments 20,1 30,3 50,3 

Total capital investments 623,6 822,4 1 158,2 

of which collective assets 283,8 497,0 814,0 
Data: FSO. 

  

https://www.finma.ch/en/documentation/finma-publications/reports/insurance-reports/
https://www.pxweb.bfs.admin.ch/pxweb/en/px-x-1303030000_121/-/px-x-1303030000_121.px
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Reinsurance locations in international comparison (2022) 

Share of total net premiums collected from 152 reinsurers from 
32 countries. 

 
Data: BAK Economics, S&P Global Reinsurance Highlights, 2022. 
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Total: CHF 248 904 bn 

https://www.spglobal.com/ratings/en/research/articles/220830-s-p-global-ratings-top-40-global-reinsurers-and-reinsurers-by-country-2022-12483592
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5 Stock exchange and  
capital market 

Swiss equity market (2011-2023) 
 

 

Data: SNB (own indexing of month-end values). * up to end of February 2023 
 
 
 

Swiss securities turnover, in CHF bn 
 

 2012 2017 2022 

Domestic securities 682,9 1 097,7 1 023,8 

Shares 586,7 1 020,0 920,7 
Bonds 96,2 77,7 103,1 

Foreign securities 94,9 106,6 65,8 

Shares 4,0 28,7 14,0 
Bonds 90,9 77,9 51,8 

Domestic and foreign investment funds, 
options and structured products 

114,8 141,7 118,5 

Swiss Financial sector total 892,6 1 346,0 1 208,2 
Data: SNB.    
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https://data.snb.ch/en/topics/finma/cube/capchstocki?fromDate=2009-01-01&toDate=2020-02-29&dimSel=D0(GDR%2CB%2CV%2CNG%2CG)
https://data.snb.ch/en/topics/finma/cube/capchstocki?fromDate=2009-01-01&toDate=2020-02-29&dimSel=D0(GDR%2CB%2CV%2CNG%2CG)
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Collective capital investments in international comparison (2022) 
Collective capital investments concern assets that originate from several 
persons or institutions and are managed for their account. 

 
 

 

 
Data: FINMA (year-end values). Data: SNB (Q3 values). 
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6 Sustainability, fintech, 
blockchain 

Sustainable investments in Switzerland, in CHF bn 

 

Data: Swiss Sustainable Investment Market Study 2022, Swiss Sustainable Finance, University of Zurich.  
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https://www.sustainablefinance.ch/en/our-activities/ssf-publications.html
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Fintech companies in Switzerland 
Fintech companies create application systems that are innovative, technology-
based and operate in the field of finance.  

 

 

Data: IFZ Fintech Study 2022, Lucerne University of Applied Sciences and Arts and Institute of Financial Services 
Zug IFZ. 

 
 
Blockchain companies in Switzerland 
Blockchain companies work with a distributed, public databank. 

 

 2020 2021 2022 

Number of companies 960 1 128 1 135 

Number of employees 5 184 6 002 5 766 
Data: CV VC Top 50 Report, CV VC, January 2023.    

 
 
 
 
 
 
 
 

Impressum 
State Secretary for international Finance SIF, Tel.: +41 58 462 46 16, 
info@sif.admin.ch, www.sif.admin.ch/figures. 
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