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1 Basic elements

Value added by the Swiss financial sector, in CHF bn

The ratio of the value-added of a sector to the gross domestic product (GDP)
shows how much it contributes to the economy as a whole.

2014 2019 2024
Banks 36,3 38,3 42,1
Insurer 29,3 31,1 31,9
Swiss financial sector total 65,7 69,5 74,0
in % of GDP 9,9% 9,7 % 9,0 %
GDP Switzerland 665,6 716,9 824,6

Data: SECO (GDP according to production approach)

Financial sector in relation to GDP in international comparison (2025)
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https://www.seco.admin.ch/seco/en/home/wirtschaftslage---wirtschaftspolitik/Wirtschaftslage/bip-quartalsschaetzungen-.html
https://www.abbl.lu/finance-workers-creating-more-value-than-any-other-sector-in-luxembourg/
https://tablebuilder.singstat.gov.sg/table/TS/M015731
https://www.seco.admin.ch/seco/en/home/wirtschaftslage---wirtschaftspolitik/Wirtschaftslage/bip-quartalsschaetzungen-/daten.html
https://www.ons.gov.uk/economy/grossdomesticproductgdp/datasets/ukgdpolowlevelaggregates
https://www.ons.gov.uk/economy/grossdomesticproductgdp/datasets/ukgdpolowlevelaggregates
https://apps.bea.gov/iTable/iTable.cfm?isuri=1&reqid=151&step=1
https://www-genesis.destatis.de/genesis/online?operation=abruftabelleBearbeiten&levelindex=1&levelid=1585324829182&auswahloperation=abruftabelleAuspraegungAuswaehlen&auswahlverzeichnis=ordnungsstruktur&auswahlziel=werteabruf&code=81000-0013&auswahltext=&werteabruf=Werteabruf#astructure
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Employment, in full-time equivalents

2015 2020 2025
Banks 114 481 105 348 106 797
Insurer 43721 42 059 44 591
Activities auxiliary to financial services
and insurance activities 55316 61749 71412
Swiss Financial sector total 213'518 209'156 222'800
in % of total employment 5,6 % 52% 51%
Total employment 3835863 4010222 4326695

Data: FSO (values for Q4)

Estimated tax revenue, in CHF bn

On the one hand, the federal government, cantons and municipalities directly tax
the income and profits earned by employees and companies in the financial sector,
and on the other hand, the central government levies indirect taxes on financial
market transactions and financial services.

2020 2022 2024

Financial sector-related taxes 9,7 10,5 12,4
Banks 6,8 7,6 8,6
Insurers 2,9 2,9 38
Financial market-related taxes 7,4 7,4 9,5
Value added tax 2,4 2,8 3,0
Withholding tax 2,9 2,5 4,5
Stamp duty 2,1 2,1 2,1
Swiss financial sector total 17,1 17,9 22,0
Total tax revenue of the central 146,1 153,8 169,4

government, cantons and communes

Data: BAK Economics


https://www.bfs.admin.ch/bfs/en/home/news/whats-new.assetdetail.16044066.html
https://www.bak-economics.com/en/studies-analyses
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2 Global integration

Net exports, in CHF bn

The net exports of a financial sector result from the difference between
exports and imports of financial and insurance services. A current account
surplus occurs when a country produces more than its domestic demand.

2015 2020 2025

Financial services 15,2 15,5 18,9
Export receipts 20,4 21,0 24,4
Import expenditure 52 54 54
Insurance services 6,1 3,7 6,7
Export receipts 8,0 53 9,7
Import expenditure 1,8 1,6 3,0
Swiss financial sector total 21,3 19,2 25,6

Data: SNB

Foreign direct investment, in CHF bn

The capital a country has invested abroad is an indicator of its integration
into the world economy. The financial sector makes an above-average
contribution to this.

2014 2019 2024
Capital stock of banks 84,9 84,2 65,6
Capital stock of insurers 72,0 102,8 109,8
Swiss financial sector total 157,0 187,0 175,5
in % of total capital stock abroad 15,4 % 12,7 % 13,1 %
Total capital stock abroad 1019,6 1467,4 1340,1

Data: SNB


https://data.snb.ch/en/topics/aube/cube/bopcurra?fromDate=2014&toDate=2020&dimSel=D0(L0,V1,F),D1(E,A,S)
https://data.snb.ch/en/topics/aube/cube/fdiausbabsa?fromDate=2014&toDate=2020&dimSel=D0(D0_0,D0_1,D0_2),D1(B,V,D1_2)
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3 Banks and credit market

Number of banks in Switzerland.

2014 2019 2024
Cantonal banks 24 24 24
Big banks 2 2% 1*
Regional banks and saving banks 63 60 58
Raiffeisen banks 1 1 1
Stock exchange banks 47 42 40
Foreign banks 118 94 85
Private bankers 7 5 5
Other banks 13 18 16
Total 275 246 230
Systemically important banks 2 5 4
Data: SNB * Swiss subsidiaries of the big banking groups in Other banks

Swiss banking system (2024)

Balance sheet total for all banks: CHF 3 219 billion

m Big banks

m Cantonal banks

m Foreign banks

m Raiffeisen banks

m Stock exchange banks
Regional banks and saving banks
Private bankers

Other banks

Data: SNB


https://data.snb.ch/en/topics/banken/chart/bastrazbach
https://data.snb.ch/en/topics/banken/cube/babilpobgua?fromDate=2017&toDate=2019&dimSel=D0(TOT)%2CINLANDAUSLAND(T)%2CBANKENGRUPPE(A30%2CG10%2CG15%2CG20%2CG25%2CG35%2CG45%2CA10%2CG65%2CG70)
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Swiss credit volume, in CHF bn
The credit market plays an important role in funds provision, and is thus
essential for economic growth.

2015 2020 2025

Domestic borrowers 1077,6 1260,4 1429,0
of which mortgage borrowers 922,9 1071,7 12432
Foreign borrowers 169,3 190,7 169,1
of which mortgage borrowers 8,6 10,6 11,2

Total 1246,9 14511 1598,1

Data: SNB

Swiss securities holdings, in CHF bn
Securities holdings in client bank accounts serve as an indicator of the assets
managed in Switzerland's financial sector.

2015 2020 2025

Swiss custody account holders 2621,2 3571,3 4553,1
Private customers 527,6 704,4 969,4
Commercial customers 192,7 248,3 285,4
Institutional investors 1900,9 2618,7 32983
Foreign custody account holders 2 895,8 3329,5 4008,0
Private customers 493,4 558,7 709,3
Commercial customers 77,9 86,6 117,6
Institutional investors 2 324,5 2684,3 3181,1
Total 5517,0 6900,8 8561,1

Data: SNB


https://data.snb.ch/en/topics/banken/cube/bakredinausbm?fromDate=2018-12&toDate=2020-12&dimSel=D0(AV1)%2CD1(T0%2CI%2CA)%2CD2(T1%2CH)%2CD3(F%2CB)
https://data.snb.ch/en/topics/banken/chart/bawebedosecmch
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4 Insurers and occupational

benefits schemes

Number of insurers in Switzerland

2014 2019 2024
Life insurers 21 19 18
Domiciled in Switzerland 18 16 15
Branches of foreign insurers 3 3 3
Non-life insurers 127 118 118
Domiciled in Switzerland 79 72 69
Branches of foreign insurers 48 46 49
Reinsurers 62 50 50
of which captives 33 25 27
Health insurance funds with supplementary
health insurance business 14 11 ?
Total 224 198 195
Data: FINMA
Number of occupational benefits schemes, members and benefit claimants
2014 2019 2024
Occupational benefits schemes 1866 1491 1292
Members in active employment 4000077 4343703 4790106
Current pension claimants 1074741 1182464 1306598

Data: FSO


https://www.finma.ch/en/dokumentation/finma-publikationen/berichte/versicherungsbericht/
https://www.pxweb.bfs.admin.ch/pxweb/en/px-x-1303030000_101/px-x-1303030000_101/px-x-1303030000_101.px/?rxid=246218ec-4a63-4112-9679-5adb33667380
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Assets of insurers in Switzerland, in CHF bn

2014 2019 2024
Real estate 43,0 47,4 46,1
Mortgages 32,7 38,5 34,2
Financial interests 57,2 65,6 77,9
Shares, investment funds 54,8 72,2 65,4
Fixed-interest securities 281,9 246,8 227,7
Loans, debt register claims 20,2 19,7 18,6
Other investments 74,8 86,2 87,7
Total capital investments 564,5 576,5 557,6
Data: FINMA
Assets of occupational benefits schemes in Switzerland, in CHF bn
2014 2019 2024
Cash and cash equivalents 56,6 47,4 43,6
Real estate 133,1 202,6 267,7
Mortgages 13,7 20,6 31,5
Shares 227,6 302,9 385,2
Bonds 265,1 305,0 328,4
Alternative investments 51,0 87,9 102,2
Other investments 15,8 19,3 38,9
Total capital investments 762,9 985,8 1197,4
of which collective assets 423,8 678,1 895,2

Data: FSO


https://www.finma.ch/en/documentation/finma-publications/reports/insurance-reports/
https://www.pxweb.bfs.admin.ch/pxweb/en/px-x-1303030000_121/-/px-x-1303030000_121.px
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Reinsurance locations in international comparison (2024)

Share of total net premiums collected from 127 reinsurers from 29 countries.
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Data: BAK Economics, S&P Global Reinsurance Highlights


https://www.spglobal.com/ratings/en/research/articles/220830-s-p-global-ratings-top-40-global-reinsurers-and-reinsurers-by-country-2022-12483592
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5 Stock exchange and capital
market

Swiss equity market (2015-2025)
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Data: SNB (own indexing of month-end values)

Securities turnover on Swiss stock exchange, in CHF bn

2015 2020 2025
Domestic securities 1134,0 1507,5 944,5
Shares 1042,5 1412,5 855,1
Bonds 91,5 95,0 89,3
Foreign securities 107,2 98,5 109,1
Shares 10,5 43,2 2,1
Bonds 96,7 55,3 107,0
Domestic and foreign investment funds, 131,3 147,4 150,5
options and structured products
Swiss financial sector total 1372,5 1753,4 1204,1
Data: SNB
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https://data.snb.ch/en/topics/finma/cube/capchstocki?fromDate=2009-01-01&toDate=2020-02-29&dimSel=D0(GDR%2CB%2CV%2CNG%2CG)
https://data.snb.ch/en/topics/finma/cube/capchstocki?fromDate=2009-01-01&toDate=2020-02-29&dimSel=D0(GDR%2CB%2CV%2CNG%2CG)
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Collective capital investments in international comparison (2025)
Collective capital investments concern assets that originate from several
persons or institutions and are managed for their account.
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https://www.finma.ch/en/bewilligung/asset-management/historie/
https://data.snb.ch/en/topics/finma/cube/capcollcat?fromDate=2018-Q3&toDate=2019-Q4&dimSel=D0(AK%2CNQ%2CM0%2CM1)%2CD1(A0%2CO%2CGCHF%2CGF%2CA1%2CI%2CD%2CT)

[+] Key figures on Swiss financial sector — 2026

6 Financial market integrity

Number of suspicious activity reports (SARs)

Switzerland attaches great importance to the integrity of the financial sector. The
authorities ensure that framework conditions also comply with international
standards. Financial market participants pass on SARs to the Money Laundering
Reporting Office Switzerland (MROS).

16000

14000
12000
10000
8000
6000
4000
2000
0
2020 2021 2022 2023 2024
m Number of SARs
Data: MROS

Number of enforcement investigations
The Swiss Financial Market Supervisory Authority (FINMA) conducts
enforcements to pursue violations of supervisory law.

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

M Total of investigations M of which related to combating money laundering
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Data: FINMA
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https://www.fedpol.admin.ch/fedpol/en/home/kriminalitaet/geldwaescherei/publikationen.html
https://www.finma.ch/en/dokumentation/finma-publikationen/kennzahlen-und-statistiken/statistiken/enforcement/
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7 Sustainability, fintech,
blockchain

Investments with a focus on sustainability in Switzerland, in CHF bn
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Data: Swiss Sustainable Investment Market Study, Swiss Sustainable Finance, University of Zurich
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https://www.sustainablefinance.ch/en/our-activities/ssf-publications.html
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Fintech companies in Switzerland

Fintech companies create application systems that are innovative, technology-
based and operate in the field of finance.
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Data: IFZ Fintech Study, Lucerne University and Institute of Financial Services Zug IFZ

Blockchain companies in Switzerland
Blockchain companies are enterprises whose business model is based
directly on blockchain technology (DLT) or makes significant use of it.

2021 2023 2025
Number of companies 1128 1534 1766
Business volume in CHF bn 518 543 728

Data: CV VC Top 50 Report

Published by:

State Secretary for international Finance SIF, Tel.: +41 58 462 46 16,
info@sif.admin.ch, www.sif.admin.ch/en/swiss-financial-centre
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https://hub.hslu.ch/retailbanking/download/ifz-fintech-study/
https://www.cvvc.com/insights
mailto:info@sif.admin.ch
http://www.sif.admin.ch/en/swiss-financial-centre

